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SCALE - 1-250,000 (4 Miles) 


LOCATION MAP 
TRANSTERRE EXPLORATIONS LTD. 


KAPKICHI LAKE AREA, PICKLE LAKE , ONTARIO 


~ COONS, PENG. 


PRESIDENT’S REPORT TO THE SHAREHOLDERS 


Your Directors take pleasure in submitting the Annual Report 
of your Company for the year ended December 31, 1970, together 
with the Auditor's Report and Financial Statements. 


During the year your Company staked 172 claims or approximate- 
ly 6880 acres in the Pickle Lake Camp in Northwestern Ontario 
currently developing into a major base metal camp. 


In his report to the Directors Mr. Herbert Coons B.A.Sc., P. Eng., 
points out that Union Miniere Société Anonyme of Brussels, Belgium, 
through its Canadian subsidiary “UMEX” has proven by diamond 
drilling a multi-million ton “nickle-copper” ore body. The size of 
this ore body is rapidly expanding with 4 to 5 drills operating on the 
property. Mr. Coons further states that the Umex programme will be 
stepped up this summer by increasing the number of drills operating. 


‘The Transterre claims are all located on strong magnetic anom- 
alies, which is a positive indication in this area, since the sulphides 
are in the fracturing and shearing of the iron formation. In addition 
several good conductors have been indicated from both airborne and 
ground electromagnetic surveys. 


The ‘Transterre ground is well located with regard to the other 
major mining companies holding claims in this area, these being 
Umex, International Nickel, Conwest Explorations and Selco. (See 
map on opposite page.) Studies for a new townsite are underway 
with a hundred mile branch of the Canadian National Railways from 
Savant Lake also proposed. 


In view of the favorable geology, an exploration program to 
start this summer, has been recommended. This will include line 
cutting, prospecting, mapping, electromagnetic survey and drilling. 


Your Directors take this opportunity to express their gratitude 
for the confidence you have shown and solicit your continued. coopera- 
tion. 


On behalf of the Board of Directors, 
SAN le HERSCOME! CH. 


President. 
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AUDITOR’S REPORT TO THE SHAREHOLDERS 


To the Shareholders of 
‘Transterre Explorations Limited 
(No Personal Liability) 


We have examined the Statement of Financial Position of 
TRANSTERRE EXPLORATIONS LIMITED (No Personal Liabili- 
ty) as at December 31, 1970 and the related Schedule of Mining Claims 
and statement of Deficit, of Deferred Exploration and Development 
Expenses and of Deferred Administrative Expenses for the year ended 
on that date, and have obtained all the information and explanations 
we have required. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


In our opinion, and according to the best of our information and 
the explanations given to us and as shown by the books of the Com- 
pany, these financial statements present fairly the state of affairs of 
the Company as at December 31, 1970 and the results of its operations 
for the year ended on that date in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the 
preceding year. 


KENDALL, TRUDEL & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL, Canada, 
March 22, 197] 


TRANSTERRE EXPLORATIONS LIMITED 
(No Personal Liability) 


STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 1970 


ASSETS 


CURRENT 
Cash in bank 


ADVANCES AND DEMAND LOAN 
RECEIVABLE — 


Less provision for uncollectible accounts 
of $59,635 


INVESTMENTS — 


225,000 Common shares of Senneterre Gold- 
fields Ltd. held in escrow — at nominal 
VAI a ANY ee ret te ay St ean te Re ee ] 


41,500 Common shares of Prime Potash Cor- 
poration of Canada Limited — at 
markertvalue se oe ee ee 1,660 


533,300 Common shares of Sapawe Gold Mines 
Limited — at market value 


6°7, Floating Charge Debenture of Sapawe 
Gold Mines Limited — at cost (no 
market value available and no interest : 
accrued Olsreccived 1O.Gate teers 400,000 


MINING CLAIMS — per schedule 


DEFERRED EXPLORATION AND DEVELOP- 
MENT EXPENSES — per statement 


DEFERRED ADMINISTRATIVE EXPENSES — 
per statement 


FIXED ASSETS (at cost) 
Buiiture anc atixLures ees. se eae eee et oe 12,977 
Léss:A ccumulated sdepreciationy = oa 2: ee 6,333 


INCORPORATION EXPENSES 


AUDITORS’ REPORT TO THE SHAREHOLDERS 
As per our attached report of today’s date. 


MONTREAL, Canada, March 22, 1971 


54,359 


14,631 


422,992 


68,972 
298,644 


46,414 


6,644 


1,310 


$913,967 


TRANSTERRE EXPLORATIONS LIMITED 
(No Personal Liability) 


STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 1970 


LIABILITIES 


CURRENT 


PROGOUM (SSD d VADLC pa taet Go 6 fatal ne 2,505 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 
Authorized 
5,000,000 Common shares at $1 $5,000,000 


Issued and fully paid 
For Cash — 


2,583,415 Common shares at $1 2,583,415 
Less: Discount on shares ....... 910,069 1,673,346 


For Mining Claims — 
900,000 Common shares at $1 900,000 
Less: Discount on shares ...... 873,000 27,000 


3,483,415 shares issued ........... 1,700,346 


DEFICIT — per statement .......... (788,884) 911,462 


APPROVED ON BEHALF OF THE BOARD: 
Sam. Herscovitch, director. 


Nelson Magny, director. 


$913,967 


KENDALL, TRUDEL & CO. 
CHARTERED ACCOUNTANTS 


TRANSTERRE EXPLORATIONS LIMITED 


(No Personal Liability) 


SCHEDULE OF MINING CLAIMS 
AS AT DECEMBER 31, 1970 


SENNETERRE TOWNSHIP, PROVINCE OF 
QUEBEC 


Four mining claims held under license and 


ACCUIPEURLORACHSIN yas yea. ret ae 6 ee cw 37,999 
Four mining claims held under license and 

daequivedslor wstakin e2COSts year ee eRe cere 400 
Mining concession on Lots 37 and 38, Rang 

ING eile. 5 An dove hg bok RO Bey PaO Aes ae cetees 2 ene 3,000 


PICKLE LAKE AREA, PROVINCE OF 
ONTARIO 


One hundred and seventy two unpatented min- 


110 <ChAN( Se eee ee = ee oe ee a a ee 


TOTAL MINING CLAIMS — acquired for stak- 


LIS COSTS: 5: ARSE Soca. «eS nM cet ep ok rena 


41,399 


ays 


$68,972 


TRANSTERRE EXPLORATIONS LIMITED 
(No Personal Liability) 


STATEMENT OF DEFICIT 
FOR THE YEAR ENDED DECEMBER 31, 1970 


BALANCE AS AT JANUARY I], 1970 ......... 502,289 


Add: Cost o fmining claims abandoned in 1970: 
Senneterre Township, Province of Quebec 
(1 Claim) 


COStOnel aie eae ets oc Sa SS! 9,500 
Exploration and development expenses 33,019 
42,519 
Coppermine River Area, Mackenzie Min- 
ing 
District, North West Territories 
(250 Claims) 
(TOSCEOITC ALIN cede hn eee 60,000 
Exploration and development ex- 
DELISCS rena emt WEEP cok ert aura 5 16,369 
76,369 
Loss on reduction in market value of 
ie CSUTICILUS Meret: tones | ee see a ae a: 12,326 
Deferred administrative expenses allocated 
to abandoned claims written off ...... 155,381 


BALANCE AS AT DECEMBER 31, 1970 ......... $788,884 


TRANSTERRE EXPLORATIONS LIMITED 
(No Personal Liability) 
STATEMENT OF DEFERRED EXPLORATION 


AND DEVELOPMENT EXPENSES 
FOR THE YEAR ENDED DECEMBER 31, 1970 


Total as at Additions Total as at 
December 31, during the December 31, 
1969 year ae 219 70 SF 
SENNETERRE TOWNSHIP, PROV- 
INCE OF QUEBEC 
Diamond scrillinge se) pap tee ein eee 166,145 _ 166,145 
Geologicale Sucycys =a) eee anor 69,966 — 69,966 
Suriacey development st, aaa 25,802 _ 25,802 
Camps) ikke emornera Meee ee 19,581 ~ 19,581 
Stakineand “taxes. sya eee 6,055 1,040 7,095 
Prospectingi.27 hea ane 1,072 _ 1,072 
AR ccyetolaltalcq eum veer Rimes OTA Cy he 6,498 — 6,498 
Sami p liticegs Sect oe re eet eee 5,566 — 5,566 
EX CAVALITIG 595 hens peaeeemd ied ee see 1,666 ~ 1,666 
ASSAVIINOR A eiiek schon aa: oon Cee 9,664 — 9,664 
Prayellings: Seas. ted fo seen 8,663 — 8,663 
Machinery and equipment ......... 1,216 2,388 3,604 
Oifiee and. generale... Wale ites 5,907 — 5,907 
327,801 3,428 331,229 
Less: expenses on abandoned claim 
WLITLENSOLl LONCelIClty +" 4 ae — (33,019) 33,019 
327,801 (29,591) 298,210 
PICKLE LAKE AREA, PROVINCE 
OF ONTARIO ; 
rave Limes. Pewter Pn oe ge eee ae 434 
434 434 
COPPERMINE RIVER AREA, 
NORTH WEST TERRITORY 
Geophysical “suryveysus>.te tear ae 608 
ASSAVII1O owes Pea ote ke eet ee regeeay S 
rave Wine 9 ey. ACs tet aie, heh Neca 814 
LACENSES~ATIC | LCCS axa teas eae ee 142 
WARS PS aos eure tay eae ee eee Re) 963 
J ranspontationatecs occ Oe rae 3,584 
Clam PSF 25 Ty yee hen cco een ee eee 658 
SSLATION panei a tens pate eniemies Rik een aR 8,654 
elephonesand-telesrapliiee wees 508 
GereralReX Den Secateurs reer cman 433 
16,369 


Less: Expenses on abandoned claims 
written off to deficit — (16,369) = 


TOTAL EXPLORATION AND 
DEVELOPMENT EXPENSES ....... $344,170  — $(45,526) $298,644 


TRANSTERRE EXPLORATIONS LIMITED 
(No Personal Liability) 


STATEMENT OF DEFERRED ADMINISTRATIVE EXPENSES 
FOR THE YEAR ENDED DECEMBER 31, 1970 


Total as at Additions Total as at 

December 31, during the December 31, 
1969 year 1970 
Management fees and salaries ...... 166,306 24,000 190,306 
(COO GRT = © oe Sai ee aera aes 1/90 ~~ 1,750 
Office and administrative expenses . . V203 39 W242 
he Comer BAe 9S. a ear os es Se als ieee) 71 1,288 
Transfer agent and registrar’s fees .. 6,010 1,007 7,017 
ProvessiOnadl tees §0 0-80 as ke eke ee 27,279 800 28,079 
BNA GUI) C amen Ady a OL Se a: 20,702 1,099 21,801 
Advertising and promotion ........ 12715 538 13,251 
MI CCG See bet thm nd Sah tae 3 3,844 105 3,949 
sielephonevand telesrams :.....<.:. 5,565 = 5,565 
TEXEVGINE WD ge ae Oe 7,118 — 7,118 
Stationery, printing and postage .... 5,546 641 6,187 
eMC APEX PENSES <1 G's). ance: tee de 4,003 — 4,003 
AMS MADOCS a ee A Doe ] 523 
Depreciation-furniture and fixtures 4.671 1,662 6,333 
268,459 29,963 298 422 

Less: interest, dividends and other 

WcOUiCMneie were, oben g ist cs fi dete, (97,294) 667 (96,627) 
171,165 30,630 201,795 


Less: expenses allocated to abandoned 
claims written off to deficit ...... — (155,381) (155,381) 


TOTAL ADMINISTRATIVE 
PEON LUN LOS de ogee es ee, oes S17 1,165 (S124, 70) $46,414 


¢ a feo ( 7 f 


